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= .. : JM Agreement Area
= Second Icelandic Licensing Round — lcelandic Economic Zone

=Northern Dreki Area

Northern Dreki Area

U Licensing Round is set to open on the 18t of
August 2011

U Application deadline is on the 15t of December
2011

U Norway (Petoro) has right to participate up to
25% in licenses granted within the Jan Mayen
Agreement Area

U Icelandic licensing system is similar to system
in other European countries, as the
Hydrocarbons Act transposes EU Directive
94/22/EC into Icelandic law

U Hydrocarbon Tax Act to be revised prior to
licensing round
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The North Dreki Legend:
LlcenSIng Area « Drilled wellbores

Licensing area - Greenland
[ Open door licensing area - Greenland
B Licenses - Faroe Islands

Licenses - Great Britain
Licenses - Norway
— Licensing area - Iceland

U North Dreki is part of the Jan -
Mayen Micro-Continent
(JMMC) with strong
indications of continental
strata and good structures

U Similarities to the middle
East Greenland coast that is
part of Greenland Licensing
areas, and the Mgre Basin
at the Norwegian coast,
which is a proven
hydrocarbon province.
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Available Data Information System
Iceland Continental Shelf Portal

Online GIS based Web-Portal (National Energy Authority & Iceland Geosurvey)

http://www.icsp.is

Iceland Continental Shelf Portal
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http://www.landgrunnsvefsja.is/
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2D Seismic reflection data surveys over the Jan Mayen Area

Commercial Surveys NPD-NEA Surveys
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= Seismic reflection & refraction data surveys across the Jan Mayen Area

24°W 20°W 16°W 12°W 8°W

Kuvaas, B. et al, 1997, Mjelde, R. et al, 2007
L8 — KRISE2000, Hooft et al, 2005
Mijelde, R. et al, 2007
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ESP-profiles CNEXO 1975: CEPA-75-no. BGR 1976: BGR-76-no.
1.0. 1977: LM, etc.
—— L-DGO 1978: no.
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reflection lines
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Borehole & Seafloor Samples
around the Jan Mayen Area

Academic DSDP & ODP Cruises

U 5 wells during Leg 38 in 1974

TD: 2307m
Fm@TD: 17m drilled into
VARIOLITIC BASALT

U 1 well during Leg 151 in 1993
U 2 wells during Leg 162 in 1995

Wells have core analysed based density and vertical
velocity data available that enabled a depth i seismic ) -
tie (TWT) to confirm the Top Eocene marker for 3 wells S, o ' T _
on the Ridge. = | ODP Leg 151 (1563)
' g ODP Leg 162 (1995) E

Iceland e ]

¢ Academy of Science,
1873)

TD: 1663m
Fm@TD: 26m drilled into
BASALT BRECCIA/DIABASE BASALT
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= Tectonic History of the IMMC

Early Eocene -
Middle Eocene

Cretaceous - Tertiar
63 Ma

Late Paleocene -
Early Eocene

55’9 Ma 49,7 Ma
~ Anomaly 22

Jan Mayen Micro-Continent
Major Fault-Fracture Zone

ble Major Fault-Fracture

e Mid-Oceanic Ridge &

ble Active Mid-Oceanic
Ridge
* Extinct Oceanic Ridge or
Ridge Segment

JMR Major Fault

JMR Late Tertiary Reverse

Icelandic Hot Spot Location

volcanic
intrusion
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Copenhagen. Mjelde, R. et al (2008): Crustal transect across the North Atlanti., Marine Geophysical Researches, Vo. 29, pp. 73-87. Mueller, R.D. et al (2008): Palaeo-age, depth-to-basement and bathymetry grids of the world's ocean basins from 140-1 Ma.
Science, 319, 1357 (data used in GPlates 1.0 http://www.gplates.org/index.html). Mosar, J. et al (2002): North Atlanti sea-floor spreading rates: implications for the Tertiary development of inversion structures of the Norwegian-Greenland Sea, Journal of the
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