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Second Icelandic Licensing Round

Northern Dreki Area

ü Licensing Round is set to open on the 1st of 
August 2011

ü Application deadline is on the 1st of December 
2011

ü Norway (Petoro) has right to participate up to  
25% in licenses granted within the Jan Mayen 
Agreement Area

ü Icelandic licensing system is similar to system 
in other European countries, as the 
Hydrocarbons Act transposes EU Directive 
94/22/EC into Icelandic law

ü Hydrocarbon Tax Act to be revised prior to 
licensing round
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The North Dreki

Licensing Area

Location Reference

ü North Dreki is part of the Jan 

Mayen Micro-Continent 

(JMMC) with strong 

indications of continental 

strata and good structures

ü Similarities to the middle 

East Greenland coast that is 

part of Greenland Licensing 

areas, and the Møre Basin 

at the Norwegian coast, 

which is a proven 

hydrocarbon province.
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Available Data Information System

Iceland Continental Shelf Portal
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Online GIS based Web-Portal (National Energy Authority & Iceland Geosurvey)

http://www.icsp.is
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http://www.landgrunnsvefsja.is/


2D Seismic reflection data surveys over the Jan Mayen Area
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NPD-NEA SurveysCommercial Surveys
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2009 Spectrum 

commercial survey,  

reprocessed JM -85 data



Seismic reflection & refraction data surveys across the Jan Mayen Area
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Important OBS Data Research

Academic Surveys
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Borehole & Seafloor Samples

around the Jan Mayen Area

Academic DSDP & ODP Cruises

ORKUSTOFNUN
National Energy AuthorityAPPEX2011, London, 1stï3rd March

TD: 1663m

Fm@TD: 26m drilled into

BASALT BRECCIA/DIABASE BASALT

TD: 2307m

Fm@TD: 17m drilled into 

VARIOLITIC BASALT

ü 5 wells during Leg 38 in 1974

ü 1 well during Leg 151 in 1993

ü 2 wells during Leg 162 in 1995

Wells have core analysed based density and vertical

velocity data available that enabled a depth ïseismic

tie (TWT) to confirm the Top Eocene marker for 3 wells

on the Ridge.



Tectonic History of the JMMC
Collage based on results of recent research publications and observations at the JMMC
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